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DIRECTORS’ REPORT

To the Members,

vour Directors have pleasure in presenting their 4" Annual Report together with the
Audited Statement of Accounts for the year ended 31st March, 2020.

1, FINANCIAL HIGHLIGHTS: (Amt in INR)
= Particulars 2019-20 |  2018-19 T |
Revenue from Operations 32,36,95,402 29,88,65,920
Total Expenditure 32,05,93,973 29,72,91,488
Profit (Loss) before Taxes 31,01,429 15,74,432
Less : Current Tax 8,06,372 4,05,416

Deferred Tax 16,794 (27,746)
Profit (Loss) after Taxes 22,78,263 11,41,270
Balance carried to Balance Sheet 22,78,263 11,41,270

STATE OF COMPANY'S AFFAIRS:
During financial year 2019-20, Company has earned total revenue from operations of
Rs. 32,36,95,402/- as compared to Rs. 29,88,65,920 in pravious financial year 2018-

19 and profit after tax for the financial year 2019-20 was Rs. 22,78,263 as compared
to Rs. 11,41,270 in previous Financial year 2018-19.

2. DIVIDEND:

To augment the resources, your directors do not recommend any dividend on Equity
Share.

3, TRANSFER TO RESERVES:

Company does not propose to transfer any amount to Reserves.

4. DIRECTORATE:

All Directors continue to hold their Directorship.

5. DEPOSITS:

The _Cumpanv has not accepted deposit from the public falling within the ambit of
Section 73 of the Companies Act, 2013 and The Companies (Acceptance of Deposits)

Rl_.!les, 2514.Icﬂmpanv has not taken any Deposit / loans from Director / relatives of
Directors during the year under review.
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6. PARTICULARS OF EMPLOYEES:

The Company has no employee to whom Rule, 5(2) of The Companies (Appointment and
remuneration of Managerial personnel) Rules, 20 14, apply.

7. AUDITOR' S REPORT:

The Auditor’s report is self explanatory and there is nNo negative remark by the Auditors.
No frauds reported by the auditors under cub-section (12) of section 143 of Companies
Act, 2013.

8. AUDITORS:

M/s Nirav S. shah & Co. (Firm Registration No. 130244W), Chartered Accountants, were
appointed as statutory auditors of the company, at the Annual General Meeting of the
company held on oth November, 2017, 0 hold office from the conclusion of that Annual
General Meeting, for the term of five consecutive years (for financial years 2017-18,
2018-19, 2019-20, 2020-21 and 2021-22), subject to ratification by the shareholders
annually. As such, shareholders are requested to ratify the appointment of Auditor at the
ensuing annual general meeting.

9. DIRECTOR'S RESPONSIBILITY STATEMENT:

To the best of their knowledge and belief and according to the information and
explanations obtained by them, your directors make the following statements in terms of
Section 134(3)(c) of the Companies Act, 2013:

(a) that in the preparation of the annual financial statements for the year ended March
31, 2020, the applicable accounting standards have been followed along with proper
explanation relating to material departures, if any;

(b) that such accounting policles as mentioned in the Notes to the Financial Statements
have been selected and applied consistently and judgment and estimates have been
made that are reaconable and prudent so as to give a true and fair view of the state of
affairs of the Company as at March 31, 2020 and of the profit of the company for the
year ended on that date;

(c) that proper and sufficient care has been taken for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act, 2013 for
safeguarding the assets of the Company and for preventing and detecting fraud and
other irregularities;

(d) that the annual financial statements have been prepared on a going concern basis;

(e) that systems to ensure compliance with the provisions of all applicable laws were in
place and were adequate and operating effectively.
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10. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS:

Details of transaction regarding Loans, Guarantees and Investments by company under
Section 186 of the Companies Act, 2013 during the year are given in the notes to the
financial staterment.

11. MEETINGS:

pDuring the Yyear Seven Board Meetings WEere convened and held on 29}04;2519,
28/06/2019, 30/07/2019, 26/09/2019, 15/11/2019, 31/01/2020 and 21/03/2020. The
intervening gap between the Meetings was within the period prescribed under the
Companies Act, 2013.

12. MATERIAL CHANGES AND COMMITMENT:

During the year there were no material changes and commitments affecting the financial
position of the Company which have gccurred between the end of financial year of the
Company to which the financial statements relate and the date of the report.

13. INTERNAL CONTROL SYSTEMS AND THEIR ADEQUACY:

The Company has an Internal Control System, commensurate with the size, scale and
complexity of its operations.

14. RISK MAN AGEMENT:

It may pleased be noted that as per the applicable requirement of Companies Act, 2013
a risk management policy/plan of the Company is developed and implemented for
creating and protecting the Shareholder’s value by minimizing threats or losses and to
identify and Provide a framework that enables future activities of a Company o take
place in a consistent and controlled manner. In the opinion of the Board, there is no any
risk which may threaten the existence of the company.

15. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, RESEARCH &
DEVELOPMENT & FOREIGN EXCHANGE EARNINGS AND oOuUTGO:

The information on conservation of energy, technology absorption and foreign exchange
earnings and outgo stipulated under Section 134(3)(m) of the Companies Act, 2013 read
with Rule, 8 of The Companies (Accounts) Rules, 2014, is annexed herewith as
“apnexure-A".

16. CORPORATE SOCIAL RESPONSIBILITY INITIATIVES:

Company was not ::equired to formulate policy on Corporate Social Responsibility as your
company is not falling with the provisions of Section 135 of Companies Act, 2013,

15. MAINTENANCE OF CcOST RECORDS:

Maintenance of cost records as specified by the Central Governme i
_ nt under sub-section 1
of section 148 of the Companies Act, 2013, is not applicable to the Company. S
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18. RELATED PARTY TRANSACTION:

Company has not entered into any transactions with the related parties falling under
Section 188(1) of the Companies Act, 2013 during the year under review.

19. EXTRACT OF ANNUAL RETURN AS PER SECTION 92 (3) OF COMPANIES ACT
2013

As per the requirements of Section 92 (3) of Companies Act, 2013 and Rules framed
thereunder, the extract of the Annual Return for the Financial Year ended March 31,
2019 is given in Annexure-B in the prescribed Form MGT-9, which form part of this
Report.

20. DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORK PLACE
(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013 :

The Company has in place an Anti Sexual Harassment measures in line with the
requirements of The Sexual Harassment of Women at the Workplace (Prevention,
Prohibition & Redressal) Act, 2013. During the year, there were no complaints received
under the said act.

21. SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGUL&TORS OR
COURTS OR TRIBUNALS IMPACTING THE GOING CONCERN STATUS OF THE
COMPANY:

There are no significant and material orders passed by the Regulators or Courts or
Tribunals which would impact the going concern status of the Company.

22. DETAILS OF HOLDING, SUBSIDIARY, ASSOCIATE AND JOINT VENTURE:

The Company doesn't have any Holding, Subsidiary, Associate and Joint Venture.

23, SECRETARIAL STANDARD

During the year under review the company had complied with applicable Secretarial
Standard on Meetings of the goard of Directors & secretarial standard on General
Meetings respectively.

24. AC KNOWLEDGMENT:

your Directors wish to thanks the Bankers and Shareholders of the Company for their
support and faith in the management.

&

|
For & on Behalf o the Board

Place:- Ahmedabad \J\ -
Date:- 30th December, 2020 5 ) % L7
-._"\‘-. _) I| | --.2.?_235:’ L
s> \Y
‘..-""
NITIN D. SHAH NIHAR N. SHAH
DIRECTOR DIRECTOR
DIN: 07715360 DIN: 07714540

ANNEXURE ‘A’ TO THE DIRECTORS’ REPORT
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CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND
FOREIGN EXCHANGE EARNINGS AND OuUTGO
[Section 134(3)(m) of The Companies Act, 2013 read with Rule 8(3) of The Companies
(Accounts) Rules, 2014]

(A) CONSERVATION OF ENERGY:

(i) the steps taken or impact on conservation of energy : 1t mainly includes
selection and installation of energy efficient equipments and energy
saving devices.

(ii) the steps taken by the company for utilising alternate sources of energy @
None

(iii) the capital investment on energy conservation equipments * Nil
(B) TECHN OLOGY ABSORPTION:
(i} the efforts made towards technology absorption : None

(ii) the benefits derived like product improvement, cost reduction, product
development or import substitution : N.A.

(iii) in case of imported technology (imported during the last three years
reckoned from the beginning of the financial year)-

(a) the details of technology imported : None
(b) the year of import : N.A.
(c) whether the technology been fully absorbed : N.A.

(d) if not fully absorbed, areas where absorption has not taken place, and
the reasons thereof : N.A.

(iv) the expenditure incurred on Research and Development : Nil

(C) FOREIGN EXCHANGE EARNINGS & OUTGO:

Foreign Exchange Earnings : Rs. Mil
Foreign Exchange Outgoes : Rs. Nil ,.f'ﬂ]
=i
— Q*M For & on Behalf ntﬁ Board
Place:- Ahmedabad N /
Date:- 30th December, 2020 , [ _~ ”E}j——”f’
L g
NITIN D. SHAH NIHAR N. SHAH
DIRECTOR DIRECTOR

DIN: 07715360 DIN: 07714540
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ANNEXURE 'B’' TO DIRECTORS’ REFORT
Form MGT- 92

EXTRACT OF ANNUAL RETURN
AS ON PERIOD YEAR ENDED ON 31.03.2020

[Pursuant to Section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies
{Management and Administration) Rules, 2014]

1. REGISTRATION AND OTHER DETAILS:

[D_[CIN: U36101GJ2017PTC095995
i) Registration Date [DDMMYY] 28/02/2017
iiiy | Mame of the Company KENRIK INDUSTRIES LIMITED
iv) | Category | Sub-Category of the Unlisted
Company
v) | Address of the Registered office and 171//FF/9, Bhawani Chambers,
contact details Hathi Khana, Ahmedabad-380001,
Gujarat, India
Telephone No. +91-9825851311
|| Email 1D nitin.shroff@yaho.co.in
vi) | Name, Address and contact details of Mone

| | Registrar & Transfer Agents, if Any.

11. PRINCIPAL BUSINESS ACT 1VITIES OF THE COMPANY (All the business activities contributing 10
9% or more of the total turnover of the company shall be stated)

product/service of the company
L1 Sale of Gold, Silver Bullion and Ornaments 51398 100%

\ SN | Name and Description of main products / services NIC Code of the | % to total turnovar_\

I11. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

. . % OF APPLICABLE
it i SHARES SECTION
& o | NAME AND ADDRESS OF THE CIN/GLN CUBSIDIARY / HELD
COMPANY
ASSOCIATE
1 NONE N NONE NA. NA.

IV. SHARE HOLDING PATTERN (Equity Share Ca ital Breakup a
(1 Caory-ioe e o P akup as percentage of Total Equity)



Ph. No.: +91

KENRIK IND

(Previously known as
Regd. off : 171/FF/9,
AHMEDA
— 98258 51311, Email
CIN : U36101GJ201 7PLC095995

KEN

USTRIES LIMITED

RIK INDUSTRIES P
BHAWANI CHAMBERS,
BAD , GUJARAT

RIVATE LIMITED)
HATHI KHANA,

-380001
n.shroff@yahoo.co.in,

Category of No. of Shares held at the beginning of ] No. of Shares held at the end of the year O —|
Shareholders the year Change
during
De | Physical | Total % of | Dema | Physical Total e . U el
mat Total |t Total
Shares Shares
A. Promoters
{1) Indian
a) Individual/ il 4990600 | 4995600 99,99 il 4999600 4999600 99.99 NA. |
HUF
b} Central Govt Mil Nil M.A. MN.A. Mil Mil M.A. M.A. M.A.
c) State il Nil MN.A. N.A. Mil Mil N.A. M.A. MN.A.
Govi(s)
d) Bedies Corp. il NIl M.A. MN.A. Nl il M.A. M.A. M.A.
e) Banks / FI il Mil M.A. M.A. Mil Mil M. A. M.A. M.A.
) Any other il Mil MN.A. MN.A. il Mil M.A. M. A. M.A.
Sub-Total (A) | Nil 4999500 | 4995600 99,99 Nil 4999600 4999600 99,99 N.A.
(1)
(2) Foreign
a) NRIs- Mil Nil M.A. N.A. Mil Mil M.A. M.A. M.A.
Individuals
b} Other- Nil Mil M.A. MLA. Mil Mil M.A. M.A, N.A.
Individuals
¢} Bodies Mil Mil M.A. M.A. Ml Mil MLA, ML A, M. A
Corporate ]
d) Banks / FI Mil il N.A. MN.A. Mil Mil M.A. ML A. M.A.
a) Any other Mil Mil MN.A. N.A. Nil Mil M.A. M.A. N.A.
Sub-Total (A) | Nil Mil N.A. MN.A. il Nil N.A. N.A. Nil
(2)
Total il | 4999600 4999600 | 99.99 il 4999600 4999600 99,99 M.A.
Shareholding
of Promoter
(A) = (A)(1)
+ (A)(2)
B. Public Mil Mil M.A. M.A. Mil Mil MN.A. M.A. MN.A.
shareholding
1, Institutions Nil Mil ML.A. N.A. Mil Mil M.A. M.A. N.A.
a) Mutual Mil il M.A. M.A. Mil Mil M.A. M.A. M.A.
Funds
b) Banks / FI Mil Mil M.A. M.A. Mil Mil M.A. M.A. MLA.
<) Central Govt | Nil il N.A. N.A. | Nl Nil N.A. N.A. NA. |
d) State Mil Nil M.A. M.A. Mil Mil M.A. M.A M.A.
Govt(s) |
&) Venture Mil Mil M. A M.A. Mil Mil M.A, M. A M.A.
Capital Funds
f) Insurance Mil Mil N.A. MN.A. il Nil M.A. M.A. M. A,
Companies
g) FllIs Mil Nil N.A. MN.A. Nil il N.A. M.A. M.A.
h) Foreign il il N.A. N.A. Mil Mil MN.A. N.A. M.A.
Venture Capital
Funds
i) Others Nil il MN.A. N.A. Nil Mil M.A. M. A. M.A.




KENRIK INDUSTRIES LIMITED

(Previously known as KENRIK INDUSTRIES PRIVATE LIMITED)
Regd. off : 171/FF/9, BHAWANI CHAMBERS, HATHI KHANA,
AHMEDABAD , GUJARAT-380001
Ph. No.: +91 — 98258 51311, Email : nitin.shroff@yahoo.co.in,
CIN : U36101GJ2017PLC0985995

{specify)

Sub-total
(B)(1):-

Nil Nil N.A. N.A. Nil Nil N.A.

MN.A.

MN.A.

2. Non-
Institutions

Mil Mil N.A. N.A. Wil Mil MN.A.

N.A.

N.A.

a) Bodies Corp.

il Nil N.A. MN.A. Nil Nil N.A.

MN.A.

MN.A.

i) Indian

il Mil MNLA. N.A. Mil Mil M.A.

M.A.

N.A.

ii} Overseas

Mil Nil N.A. M.A. il Nil N.A.

MN.A.

N.A.

b) Individuals

il Nil N.A. M.A. Nil Nil M.A.

M.A.

M.A.

i} Individual
shareholders
holding
nominal share
capital upto Rs.
1 lakh

il 400 400 0.08 il 400 400

0.08

N.A.

i) Individual
shareholders
holding
nominal share
capital in
excess of Rs 1
lakh

il Mil MN.A. MN.A, Nil il N.A.

MN.A.

N.A.

| ¢) Others
(specify)

il il N.A. MN.A. il Nl M.A.

M.A.

N.A.

Non Resident
Indians

il il M.A. N.A. il il MN.A.

MN.A.

M. A.

Overseas
Corporate
Bodies

Mil Nil N.A. N.A. Wil il N.A.

MN.A.

N.A.

Foreign
Nationals

Mil il N.A. N.A. il il N.A.

N.A.

N.A.

Clearing
Members

Nil | Nl N.A. N.A. Nil Nil NA.

M. A,

M. A.

Trusts

Nil il N.A. N.A. il il N.A.

MN.A.

N.A. |

Foreign Bodies

Mil il N.A. MN.A. il Nil MLA.

MN.A.

M. A,

Sub-total
(B)(2):-

Nil 400 400 0.08 il 400 400

0.08

M.A.

Total Public
Shareholding
(B)=(B)(1)+
(B){(2)

il 400 400 0.08 Nil 400 400

0.08

N.A.

C. Shares
held by
Custodian for
GDRs & ADRs

Nil Nil M.A. N.A. Mil Mil MN.A.

MN.A.

N.A,

Grand Total
(A+B+C)

Nil 5000000 5000000 | 100% il 5000000 5000000

100%

MN.A.
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{ii) Shareholding of Promoter-

H

Sharenolding at the beginning of Share holding at the end of the

Shareholder’'s Name the year year
%
Mo, of Shares oy of 9, of | Mo. of o of o, of | change
total | shares | Shares total share | in share
Shares | Pledge Shares g holding
of the d/ of the | Pledg during
compan | encum compan ed/ | the year
y bered ¥ encuy
to mberg
total dto
shares total
share
e 5
1T NITIN DALPATLAL SHAH 2869600 57.39 NIL 2869600 £7.30 | HNIL
2| NIHAR NITINBHAI SHAH 665000 13.3 NIL 665000 13.3 NIL
3| MANISHA NITNBHAI SHAH g72500 10.45 NIL 972500 19.45 NIL
a2 | NITIN DALPAT LAL SHAH MIL NIL
C/0 NITIN DALPAT LAL SH AH 492500 9,85 492500 .85 I
| Total 4999600 90.90 | NIL | 4999600 99.99 | NiIL

(iil) Change in promoters’ Shareholding (please specify, if there is no change)

SN PARTICULARS Shareholding at the Cumulative Shareholding
beginning during the Year J
of the year
Mo. of 9, of total Mo. of g of total
shares shares of shares shares of
the the
company company
At the beginning of the year 40999600 99.992 - -
Date wise Increase ! Mil MN.A. Mil M.A.
Decrease in Promoters
Share holding during the year
specifying the reasons for increase
/decrease (e.0. allotment/ transfer /
bonus/ sweat equity etc):
[ At the end of the year 4999600 99.992 4999600 99.992 |
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PRIVATE LIMITED)
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{iv) Shareholding Pattern of top ten Shareholders:
(other than Directors, Promoters and Holders of GDRs and ADRs):

5 ‘ For Each of the Top 10 Shareholding at the Cumulative 4\
N shareholders beginning Shareholding during
of the year the
Year
No. of o5, of total No. of o of total
shares shares of shares shares of
the the
company company
i | KEYUR PARESHBHAIL SHAH
AL the beginning of the year 100 0.002 - -
Date wise Increase | Decrease In Nil M.A Mil M. A,
promoters Share holding during the year
specifying the reasons for increase [
decrease (.9, allotment / transfer /
bonus/ sweat equity etc): 4
At the end of the year 100 0.002 100 0.002
3 | RUPAL VIDHYUT SHAH —
| | AL the beginning of the year 100 0.002 - -
Date wise Increase / Decrease in Mil N.A. il M. A,
promoters Share holding during the year
specifying the reasons for increase /
decrease (e.g. allotment { transfer [
bonus/ sweat equity ete): =
Af the end of the ysar 100 0.002 100 0.002
3 | NENCY PRAKASHEHAI SHAH
|| Atthe beginning of the year 100 0.002 oo -
Date wise Increase [ Decrease in il N.A. il N.A.
promoters Share holding during the year
specifying the reasons for increase !
decrease (e.g. allotment / transfer /
bonus/ sweat equity etc): _
At the end of the year 100 0.002 100 0.002
4 | POOJABEN PRAKASHKUMAR SHETH
At the beginning of the year 100 0.002 - =
Date wise Increase / Decrease in Wil M.A. Nil M. A
promoters Share holding during the year
specifying the reasons for increase /
decrease (e.g. allotment / transfer /
bonus/ sweat equity etc):
At the end of the year 100 0.002 100 0.002
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(v} Shareholding of Directo

rs and Key Managerial Personnel;

]?. Shareholding at the Cumulative NN
N beginning Shareholding during
of the year the Year
No. of o, of total | Mo. of ] 9, of total
shares shares of shares ghares of
the the
company company
1 | NITIN DALPATLAL SHAH
At the beginning of the year 2869600 57.392 z -
Date wise Increase / Decrease in il MLA. il MN.A,
Promoters Share helding during the year
specifying the reascns for Increase
/decrease (2.9- allotment / transfer [
bonus/ sweat equity etc):
At the end of the yaar 2869600 57.392 2869600 57.392 |
2 | NIHAR NITINBHAIL SHAH
| [ Atthe beginning of the year 665000 13.3 E -
Date wise Increase | Decrease in il N.A. Nil N.A.
Promoters Share holding during the year
specifying the reasons for increase
/decrease (e.g. allotment / transfer /
bonus/ sweat equity etc):
= At the end of the year 665000 13.3 665000 13.3
3 SHWAHGIE_BIFINCH.EHDRA GAJJAR
At the beginning of the year - - = =
Date wise [Increase | Decrease In Mil M.A. Mil M.A.
Promoters Share holding during the year
cpecifylng the reasons for increase
/decrease (e.g. allotment / transfer /
bonus/ sweat equity etc):
At the end of the year = - -
4 | AKSHAY HITESHKUMAR SONI
At the beginning of the year - = z =
Date wise Increase | Decrease in Mil N.A. il M. A,

promoters Share holding during the year
specifying the reasons for increase
/decrease (e.g. allotment / transfer [
bonus/ sweat equity etc):

At the end of the year

V. INDEBTEDNESS -Indebtedness of
not due for payment

the Company including interest putstanding / accrued but
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Secured Loans Unsecured Total
excluding deposits Loans Deposits | 1 jebtedness
Indebtedness at the beginning of
the financial year
i) Principal Amount NIL 11,00,000 NIL 11,00,000
ii} Interest due but not paid MNIL NIL NIL MNIL
iii) Interest accrued but not due MIL NIL MIL MIL
Total (i+ii+iii) NIL 11,00,000 NIL 11,00,000
Change In Indebtedness during
the financial year
* Addition NIL NIL NIL NIL
* Reduction NIL NIL NIL NIL
Net Change NIL NIL MNIL NIL
Indebtedness at the end of the
financial year
i) Principal Amount MIL 11,00,000 MIL 11,000,000
ii} Interest due but not paid MIL MIL MIL MNIL
iii) Interest accrued but not due NIL NIL NIL NIL
Total (i+ii+iii) MIL 11,00,000 MIL 11,00,000
VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL-
A. Remuneration to Managing Director, Whole-time Directors and/or Manager:- NIL
SN. Particulars of Remuneration Name of MD/WTD/ Manager Total
Amount
1 Gross salary NIL NIL NIL NIL NIL
(a) Ealaw as per provisions contained in MNIL MIL NIL MNIL MIL
section 17(1) of the Income-tax Act,
1961
(b) Value of perquisites u/s 17(2) NIL MNIL NIL NIL NIL
Income-tax Act, 1961
{c) Profits in lieu of salary under section NIL MNIL NIL NIL NIL
17(3) Income- tax Act, 1961
Stock Option MIL NIL MIL MIL MIL
Sweat Equity MIL MNIL MIL MIL MIL
4 Commission MIL MIL MIL MIL MIL
- as % of profit
- others, specify..,
5 | Others, please specify NIL NIL NIL NIL NIL
Total (A) MNIL MIL MIL MIL MIL
Ceiling as per the Act MIL MIL MIL MIL MIL

B. Remuneration to other directors:-NIL




KENRIK INDUSTRIES LIMITED

(Previously known as KENRIK INDUSTRIES PRIVATE LIMITED)
Regd. off : 171/FF/9, BHAWANI CHAMBERS, HATHI KHANA,
AHMEDABAD , GUJARAT-380001
Ph. No.: +91 — 98258 51311, Email : nitin.shroff@yahoo.co.in,
CIN : U36101GJ2017PLC095995

SN. | Particulars of Remuneration Name of Directors Total
Amount
MNIL
1 Independent Directars NIL MNIL NIL MNIL MNIL
Fea for attending board NIL MIL NIL MIL NIL
committee meetings
Commission MNIL NIL NIL NIL NIL
Others, please specify MIL NIL NIL MIL NIL
Total (1) NIL NIL NIL MIL NIL
2 | Other Non-Executive NITIN D. NIHAR M. | SHIVANGI | AKSHAY MNIL
Directors SHAH SHAH GAJJAR SONI
Fee for attending board MIL NIL MNIL MNIL NIL
committee meetings
Commission MIL MIL MNIL MIL NIL
Others, please specify NIL NIL MNIL NIL MIL
Total (2) NIL NIL NIL MNIL NIL
Total (B)=(1+2) MNIL NIL NIL MNIL NIL
Total Managerial NIL NIL MNIL NIL MIL
Remuneration
Overall Ceiling as per the Act NIL NIL MNIL NIL NIL

C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER/WTD - NIL

SN Particulars of Remuneration Key Managerial Personnel
CEO CFO Total
1 | Gross salary NIL NIL MNIL NIL
(a) Salary as per provisions contained in NIL NIL NIL NIL
section 17(1) of the Income-tax Act, 1961
(b) Value of perquisites u/s 17(2) Income- NIL MIL MIL NIL
tax Act, 1961
(c) Profits in lieu of salary under section NIL NIL MIL MIL
17(3) Income-tax Act, 1961
2 | Stock Option NIL NIL NIL NIL
3 | Sweat Equity NIL NIL NIL MNIL
4 | Commission NIL NIL NIL NIL
- as % of profit MNIL NIL MNIL NIL
others, specify... NIL NIL NIL NIL
5 | Others, please specify NIL NIL NIL NIL
Total NIL NIL NIL NIL




KENRIK

(Previously known as KE
Regd. off : 17

AHMEDABAD , GUJARAT-380001

Ph. No.: +91 — 98268 51311, Email : n

NDUSTRIES LIMITED

NRIK INDUSTRIES PRIVATE LIMITED)

1/FF/9, BHAWANI CHAMBERS, HATHI KHANA,

itin.shroff@yahoo.co.in,

CIN : U36101GJ201 7PLC095935
VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES: MNONE
Type Section of Brief Details of Authority Appeal made,
the Description | Penalty / [RD / if any (give
Companies punishment/ NCLT/ Details)
Act Compounding COURT]
fees imposed
A. COMPANY
Penalty NIL NIL NIL MNIL MNIL
Punishment NIL NIL NIL MNIL NIL
Compounding MIL MNIL MNIL NIL MIL
B. DIRECTORS
Penalty MNIL MNIL MNIL NIL NIL
Punishment MIL NIL NIL NIL NIL
Compounding MNIL MNIL NIL NIL MIL
C. OTHER OFFICERS IN DEFAULT
Penalty MIL NIL MIL NIL NIL
Punishment MIL MIL MIL NIL NIL
Compounding MIL MIL MIL NIL NIL

Placa:- Ahmedabad
Date:- 30" December, 2020

e
T

- il
-

o

" NITIN D. SHAH

DIRECTOR
DIN: 07715360

",
1

.\‘. W g
b

e

-,
Y

For & on Behalf of the Board
™ 3

f'//

NIHAR N. SHAH
DIRECTOR
DIN: 07714540
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INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF
KENRIK INDUSTRIES LIMITED

I. Report on the Audit of the Standalone Financial Statements

1

Opinion

A, We have audited the accompanying Standalone Financial Statements of KENRIK INDUSTRIES
LIMITED ("the Company”), which comprise the Balance Sheet as at March 31, 2020, the
Statement of Profit and Loss (including Other Comprehensive Income), the Statement of
Changes in Equity and the Statement of Cash Flows for the year ended on that date, and a
summary of the significant accounting policies and other explanatory information (hereinafter
referred to as “the Standalone Financial Statements”).

B. In our opinion and to the best of our infarmation and according to the explanations given to us,
the aforesaid Standalone Financial Statements give the information required by the Companies
Act, 2013 ("the Act")in the manner so required and give a true and fair view in conformity
with the Indian Accounting Standards prescribed under section 133 of the Act read with the
Companies (Iindian Accounting Standards) Rules, 2015, as amended, (“Ind AS”) and other
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2020, the profit and total comprehensive income, changes in equity and its cash
flows for the year ended on that date

Basis for Opinion

We conducted our audit of the Standalone Financial Statements in accordance with the Standards on
Auditing specified under section 143(10) of the Act (5As). Our responsibilities under those Standards
are further described in the Auditor's Responsibilities for the Audit of the Standalone Financial
Statements section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India (ICAl) together with the independence
requirements that are relevant to our audit of the financial statements under the provisions of the Act
and the Rules made thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the ICAI's Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our audit opinion ndalone
Financial Statements.

Key Audit Matters

our audit of the Standalone Financial Statements of the current period. These matters Were addressed
in the context of our audit of the Standalone Financial Statements as a whole, and in forming our
opinion thereon, and we do not provide a separate opinion on these matters. We have determined the
matters described below to be the key audit matters to be communicated In our repart.
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4. Information Other than the Standalone Financial Statements and Auditor's Report Thereon

A,

The Company’s Board of Directors is responsible for the preparation of the other information.
The other information comprises the information included in the Management Discussion and
Analysis, Board’s Report including Annexures to Board’s Report, Business Responsibility Report,
Corporate Governance and Shareholder's Information, but does not include the Standalone
Financial Statements and our auditor's report thereon. Our opinion on the standalone financial
statements does not cover the other information and we do not express any form of assurance
conclusion thereon

In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the standalone Financial Statements or our knowledge obtained during the
course of our audit or otherwise appears to be materially misstated. If, based on the work we
have performed, we conclude that there is a material misstatement of this other information;
we are required to report that fact. We have nothing to report in this regard.

5.  Management’s Responsibility for the Standalone Financial Statements

A,

The Company’s Board of Directorsis responsible for the matters stated in section 134(5) of
the Act with respect to the preparation of these Standalone Financial Statements that give a
true and fair view of the financial position, financial performance, total comprehensive
income, changes in equity and cash flows of the Company in accordance with the Ind AS and
other accounting principles generally accepted in India. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the standalone financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error,

In preparing the Standalone Financial Statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
Intends to liquidate the Company or to cease operations, or has no realistic alternative but to

do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting
process.
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Auditor's Responsibilities for the Audit of the Standalone Financial Statements

A,

Our objectives are to obtain reasonable assurance about whether the Standalone Financial

statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of

assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these Standalone Financial
statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

i)

i)

iii)

i)

Identify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls with reference to financial statements
in place and the operating effectiveness of such controls

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management

Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the
Standalone Financial Statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease
1o continue as a going concern

Evaluate the nuerall presentation, structure and content of the Staadalone Financial

represent II‘IE underlying transactlnnﬁ and events in a anﬁer-ghpt aﬂy es fair
presentation. ' '
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Materiality is the magnitude of misstatements in the Standalone Financial Statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonahbly
knowledgeable user of the Standalone Financial Statements may be influenced. We consider
quantitative materiality and qualitative factors in

i)  planning the scope of our audit work and in evaluating the results of our work; and

ii)  to evaluate the effect of any identified misstatements in the Standalone Financial
Statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be tho ught to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with Eovernance, we datermine those
matters that were of most significance in the audit of the Standalone Financial Statements of
the current period and are therefore the key audit matters. We describe these matters in our
auditor's report unless law or regulation precludes public disclosure about the matter or when,
in extremely rare circumstances, we determine that a matter should not be communicated in
our report because the adverse consequences of doing so would reasonably be expected Lo
outweigh the public interest benefits of such communication

Il. Report on Other Legal and Regulatory Requirements

1.

As required by Section 143(3) of the Act, based on our audit we report that:

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpeses of our audit

In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books,

The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
Statement of Changes in Equity and the Statement of Cash Flow dealt with 3 rt are in
agreement with the relevant books of account =N

In our opinion, the aforesaid standalone fnancial statements & , ,
specified under Section 133 of the Act, read with Rule 7 of (ha &t mmlﬂer{'f.l;m nts)
Rules,2014 7
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On the basis of the written representations received from the directors as on March 31, 2020
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2020 from being appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our
separate Report in “Annexure B”. Our report expresses an unmodified opinion on the adequacy
and operating effectiveness of the Company’s internal financial controls with reference to
financial statements.

With respect to the other matters to be included in the Auditor's Report in accordance with
the requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to us,
the remuneration paid by the Company to its directors during the year is In accordance with the
provisions of section 197 of the Act.

With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to
the best of our information and according to the explanations given to us:

i)  The Company has disclosed the impact of pending litigations on its financial position In its
Standalone Financial Statements

i) The Company has made provision, as required under the applicable law or accounting
standards, for material foreseeable losses, if any, on long-term contracts including
derivative contracts

i)  There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company.

4. As required by the Companies (Auditor's Repert) Order, 2016 (“the Order”) issued by the Central
Government in terms of Section 143(11) of the Act, we give in "Annexure A" a statement on the
matters specified in paragraphs 3 and 4 of the Order.

for, Nirav S. Shah & Co.
Chartered Accountants
-\ FRN No. : 130244w
Place : Ahmedabad MNirav Shah
Date ; 30.12.2020 Proprietor

UDIN : 20133345408 ARKE33] M. No. : 133345



- ANNEXURE TO INDEPENDENT AUDITORS' REPORT

Annexure ‘A’

Referred to in Paragraph 1 under

of our report of even date

On the basis of such checks as we considered appropriate and in terms of the information and explanations
given to us, we state that: -

wi.

vii.

wiii.

a. The company has maintained proper records showing full particulars, including quantitative
details and situation of its fixed assets.

b. As explained to us, fixed assets have been physically verified by the management at
reasonable intervals; no material discrepancies were noticed on such verification.

c. The title deeds of immovable properties are held in the name of the company.

There are inventories valued at cost or NRV whichever is less at year end.

According to the information and explanations given to us and on the basis of our examination of the
books of account, the Company has granted any loans, secured or unsecured, to companies, firms,
Limited Liability Partnerships or other parties listed in the register maintained under Section 189 of the
Companies Act, 2013.Consequently, the provisions of clauses iii (a), (b) and (c)of the order are
applicable to the Company.

In our opinion and according to the information and explanations given to us, company has complied
with the provision of section 185 and 186 of the Companies Act, 2013 In respect of loans, investment,
guarantees, and security.

The company has not accepted any deposits from the public and hence the directives issued by the
Reserve Bank of India and the provision of sections 73 to 76 or any other relevant provisions of the Act
and the Companies (Acceptance of Deposit) Rules,2015 with regards to the deposits accepted from the
public are not applicable.

As per information & axplanation given by the management, maintenance of cost records has not been
specified by the Central Government under sub-section (1) of section 148 of the Companies Act, 2013.

According to information and explanations given to us and on basis of our examination of the books of
account, and records, the company has been generally regular in depositing undisputed statutory dues
including Income-tax, Goods and Service Tax, Sales-tax, Service Tax, Custom Duly, Excise Duty,
value added tax, cess and any other statutory dues with the appropriate authorities. According lo the
information and explanations given to us there were no outstanding statutory dues as on 31st of March,
2020 for a period of more than six menths from tha date they became payable.

In our opinion and according to the information and explanations given by the management, we are of
the opinion that, the Company has not defaulted in repayment of dues to a financial institution or bank.
The Company has not taken any loan either from financial institutions or from the gevernment and has
not issued any debentures. =




'8

i,

Xiii.

Xiv.

Wi,

Based on our audit procedures and according to the information given by the management, the
company has not raised any money by way of initial public offer or further public offer (including debt
instruments) or taken any term loan during the year.

According to the information and explanations given to us, we report that no fraud by the company or
any fraud on the Company by its officers or employees has been noticed or reported during the year.

According to the information and explanations given to us, we report that managerial remuneration has
been paid or provided in accordance with the requisite approvals mandated by the provisions of section
197 read with Schedule V to the Companias Act.

The company is not a Nidhi Company. Therefore clause (xil) of the order is not applicable to the
mmpany.

According to the information and explanations given to us,all transactions with the related parties are in
compliance with sections 177 and 188 of Companies Act, 2013 where applicable and the details have
been disclosed in the Financial Statements etc. as required by the applicable accounting standards.

Based upon the audit procedures performed and the information and explanations given by the
management, the company has not made preferential allotment during the year under review.

Based upon the audit procedures performed and the information and explanations given by the
management, the company has not entered into any non-cash transactions with directors or person
connected with him. Accordingly, the provision of clause 3 (xv) of the Order are not applicable to the
Company and hence not commented upon.

In our opinion, the company is not required to be registered under section 45-1A of the Reserve Bank of
India Act, 1934. And accordingly, the provisions of clause 3 (xvi) of the Order are not applicable to the
Company and hence not commented upon.

FOR, NIRAV S. SHAH & CO.
CHARTED ACCOUNTANTS
FRN : 130244w

| —

CA. NIRAV 5. SHAH
M.No. : 133345
Place: Ahmedabad
Date: 30.12.2020
UDIN : 20133345AAAARKB331



ANNEXURE - THE AUDITORS' REPORT

Report on the Internal Financial Controls under Glause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of KENRIK INDUSTRIES
LIMITED (“The Company”) as of 31 March 2020 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal contrel over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India (ICAI'). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company's policies, the safeguarding of ils
assels, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in aceordance with the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting (the “Guidance MNote") and the Standards on
Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting incluged obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
lesting and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor's judgment, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient an O

3_2ppF igte to provide a basis
for our audit opinion on the Company's internal financial controls sy n-?w

cial reporting.
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company, (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorisations of management and directors of the company; and
(3) provide reasonable assurance regarding prevention or timely detection of unauthorised
aequisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or proceduras may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31 March 2020, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Charterad Accountants of India.

For NIRAV S. SHAH & CO.
CHARTED ACCOUNTANTS

CA. NIRAV 8. SHAH
M.No. : 133345

: : 1302
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Date :30.12.2020
UDIN :20133345AAAARKS331



Kenrik Industries Limited
Balance Sheet as at 31+t March, 2020

In Rs,
Particulars Note N March 31, 2020 March 31, 2019
ASSETS
(1) Non-Current Assets
(a) Property, Plant and Equipment 2 1,282,854 1,504,748
(b) Capital Work-in-Progress - -
(c) Intangible Assets = -
{d) Financlal Assets
{1} Investments = -
(1) Loans - 5
(iii) Other financial assets " =
(e} Other Non-Current Assets - =
(2) Current Assets
(2) Inventorias 3 40,057,678 43,321,139
(b} Financial Assets
() Investment -t 2.
(ii) Trade Receivables 4 23,613,731 8,401,357
{iif} Cash and Cash Equivalents 5 35,820 461,498
(iv) Bank Balances (Other than (iii) above) 5 128,151 1,621,681
(v} Loans [ 7,600,000 18,000,000
(vi) Other financial assets
(c} Other Current Assets 7 867,060 1,099,335
EDTA.L ASSETS 73,583,394 74,409 758
EQUITY AND LIABILITIES
EQUITY
() Equity Share Capital B 50,000,000 50,000,000
(b) Other Equity 9 4,799,080 2,520,818
LIABILITIES
(1) Non-Current Liabilities
(a) Financial Liabilities
(i) Borrowings 10 1,100,000 1,100,000
(1) Other financial liabilities - <
{b) Provisions o o
(c) Deferred Tax Liabilities {net) 11 50,560 33,766
(2) Current Liabilities
{a) Financial Liabilities
(i} Borrowlngs : =
(i) Trade Payables 12 15,748,255 20,006,666
{iii) Other financial liabiliries
(b) Other current liabilities -
(c) Provisions 13 1,079,127 433,092
(d) Current tax liabilities (Mat) 14 806,372 405,416
OTAL EQUITY & LIABILITIES f3,584,304 74,499,758
Significant Accounting Palicles and other accompanying Notes (1 to 21) form an integral part of the
Financial Statements \
As per our report of even date For and on het:lf of the Board g
il M oY ol
For, Nirav 5, Shah & Co, f’E:_S.ﬁ - |
Chartered Accountant {_g/ﬁsa Eﬁ; X N_:If
Firm Reg. Ne. 130244w //.é'}"‘I l!'i 45 0 - :
—_— i |' % AHP-:LE;--'.H-.L‘I * Nitin Dalpatbhai Shah Nihar Nitinbhai Shah
/gﬁmwj_) \2\ 120244W JIC." Director Director
A\ /é DIN - 07715360 DIN - 07714540
. o
(Nirav 5 Shah) :
Proprietor
Place ;- Ahmedabad I"Dﬁ& n kK ﬂf] A L’ﬂq"ﬂ
Date :- 30.12.2020 Lom fav .SEELJJ'E‘-J'!-M\-&;
UDIN = 207 33345AAAARKE331
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Kenrik Industries Limited
statement of Profit & Loss for the yvear ended 31s¢ March, 2020

For the year ended For the year ended
Particulars Note Na 31. 2020 Ma 1. 2019
Revenue fram Operations 15 322,954,397 293,517,295
Qther Income G 741,005 348,625
___IﬁTI[ INCOME 323,695 402 29&365.551.1
EXPENSES
Purchase of Stack in Trade 17 319,104,439 295,823,095
Employee Benefits Expense 18 715,000 640,000
Other Expenses 19 774,534 827,493
TOTAL EXPEN 320,593,973 207,00 488
Profit before tax 3,101,420 1,574,432
Tax Expernse:;
(1) Current Tax 806,372 405,416
(2] Deferred Tax 16,794 ~27,746
Profit for the year 2,278,263 1,141,270
|OTHER COMPREHENSIVE INCOME
i. Itemns that will not be reclassified to profit or loss - -
. Income tax relating to items that will not be reclassified to profit
or loss = =
Other Comprehensive Income for the year (net of tax) = "
Total Comprehensive Income Tar the year 2,278 363 1,141,270
Earning per agquity share (Face Value Rs. 10/= each)
Basic and Diluted (Rs.)
Significant Accounting Policies and other accompanying Notes (1 ta 21) form an integral part of the Financial statements
As per our report of even date For and gn behalf of the Board
V) \
For, Nirav 5. Shah & Ca. e v o
Chartered Accountant ol -~ i\-i'l\l;}, e 4 ﬁd’ o
Firm Reg. No. 130294W £ m_,f -
in Dalpatbhal Shah Mihar Nitinbhal Shah
Director Director
/ DIN - 07715360 DIN - 07714540
(Nirav 5 Shah)
Proprietor ‘wﬁ
Place ;- ahmedabad LAY i‘l
Date - 30,12.2020 Nayank Agen

UDIN '~ 20133345AAAARKS331
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Kenrik industries Limited
STATEHEHI OF CASH FLOW FOR !ETEMEDQ MARCH 21, 2020

For the year ended or the year &
March 31, 2020 March 31, 2019 |
Profit before Tax 3,101,429 1,574,432
Add:  Dapreclation and amartisation expencas 311,894 401,020
Tranfer to Reserye - =
Bad debgs - -
Miscellaneous Expanses Ammortized - =
Impairment Allowancss for doubtful debrs - -
Financa Cost = 311,694 - 401,020
3,413,323 1.975,452
Less:  Interest Income - =
Dividend Incame from Investments = -
Met gain/(lass) on saje of Current Investmants - i
MNat gain/{loss) on Fair Valuation of current nvestments - &
Met gain/(less) on Fareign Exchange Muctuation and
translation = -
Fro¥isions | Liabilities no longar required written back - =
Profit/(Loss) on sale / discard of Fied Assers (Net) - - =
Operating Profit bafore Working Capital changes 3413323 1,975,452
Less: Increase/ (Dacrease) in Inventories =3,263,461 14,633,372
Incraase/ (Decrease) in Trade Receivables 15,212,374 -2,4095 54
Increase/(Decrease) In Loang & advances, other financial
and non-financial assers =10,632,275 6,642,938
(Increase)/ Decrease in Trade Payables, othes financial and
non-financial liabilities and provisions L 324N 4,528,059 -16.085 308 2,695,058
Cash generated from Operations =1,114,736 -719,606
Less:  Direct Taxes pald (Net) 372 405,410
Net cash Mlow fram Operating activities =1,921 ~1,125,022
Purchase of Fropery, Plant and Equipment, Intangible Assets and
mavemenis im Capital wark [n progress E -
Flxed Assets sold/discarded = -
Purchasel/Sale of Investment imet) - =
Advances and Loans to subsidiarias - -
Interest received - =
O d received = -
lmﬂﬁrﬁzm in bank deposits ihaving eriginal maturity of mere than 3
manths) - - - - |
Het Cash Mow from Investing activities - -
Qﬂlﬂhﬂﬂ.ﬁﬂﬂﬁjﬂ,ﬁuﬂﬂi&ﬂm
{ t - -
,E’,E:E:g:j E{Hn:dp:rm";m: ]f E?-'Sa'.-mu"?-r“ I.Er?gwnn# gi.;t{:h'rln:ureu Tarm
Loan = 1,100,000
Interest and giher borrewing cost paid - -
Dividend paid .
Tax on Dividend - - - 1 100,000
Net cash flow from Flnancing activities - 1. 100,000
__—_____
Cash and Cash equivalents (A+8+0) -1,921,108 -25,022
Cash and Cash Bquivalents as at 1s; Aprif 2,083,179 2,108,201
Cash and Cash squivalents as at 31350 March {refer n